BARBADOS

CLASSIC INVESTMENTS LIMITED

Company No. 11693

CERTIFICATE OF REGISTRATION OF A CHARGE
Pursuant to Section 245(2) of the Companies Act CAP. 308 of the Laws of Barbados

I, HELEN RACHEL MOSS, Acting Deputy Registrar of Companies of
Barbados DO HEREBY CERTIFY that a Deed of Assignment created by CLASSIC
INVESTMENTS LIMITED on the 24™ day of April 2006 in favour of FIRSTCARIBBEAN
INTERNATIONAL BANK (BARBADOS) LIMITED to secure the sum of Eleven Million,
Five Hundred and Eighty One Thousand, Nine Hundred and Six Dollars and Seventeen Cents
($11,581,906.17) together with interest thereon as therein provided was on the 25™ day of April
2006 entered in Volume 51 at page 79 of the Register of Mortgages and Charges kept by the
Registrar of Companies pursuant to Section 245 (1) of the Companies Act, Cap 308 of the Laws
of Barbados.

GIVEN under my hand at the Corporate Affairs and Intellectual Property Office,

i
Belmont Road, St. Michael this 27 dayof DN | 2006,

Helen R.mnass
peP. REGISTRAR OF COMPANIES ()




CLASSIC INVESTMENTS LIMITED
Company No. 11693

The Companies Act Chapter 308

Sections 237 and 238

STATEMENT OF CHARGE

Date of the creation of the Charge:

The Nature of the Charge:

The amount secured by the Charge or the
maximum sum deemed to be secured by
the Charge in accordance with Section
242:

Short particulars of the property charged:

o :
The Z¢ day of W , 2006.

De d of Assignment dated the Z&ﬁ of
2006.

Eleven million five hundred eighty-one
thousand nine hundred and six dollars and
seventeen cents ($11,581,906.17)

(1) All monies principal and interest due to
the Company from Kingsland Estates
Limited by various Certificate of Loan
issued by virtue of Kingsland Estates
Limited to Barbados National Bank in
accordance with Barbados National Bank
At Cap. 322A which were assigned to the
Company by virtue of a Deed of
Assignment made between Barbados
Agricultural Credit Trust Ltd. and Classic
Investments Limited dated the day of
2005

(i) FIRSTLY ALL THAT land situate at
Maxwell Coast Road in the parish of
Christ Church in Barbados formerly said
to contain by admeasurement 54,370
square feet but found by survey made on
6" November 1996 by Andrew R
Bannister, land surveyor, to contain
4,933.2 square metres or thereabouts
Abutting and Bounding towards the east
on lands formerly of the estate of EE.S
Sampson deceased but now of the vendor
being the lands next herein described
towards the north on the public road



known as Maxwell Coast Road towards
the west on lands formerly of a place
called Maristow, formerly the property of
J E Webster and J K E Webster,
respectively, but now of K M Chef
D’Oeuvre Inc and Kim Thompson and
towards the south on the sea shore or
however else the same may abut and
bound.

SECONDLY ALL THAT land situate at
Maxwell Coast Road aforesaid formerly
said to contain by admeasurement 40,017
square feet but found by survey made on
6™ November 1996 by the said Andrew R
Bannister, land surveyor, to contain
3,047.5 square metres (inclusive of 36.1
square metres in the public road
hereinafter mentioned) Abutting and
Bounding towards the east on lands now
or late of Meta Chadderton deceased
towards the south on the sea shore towards
the west on the lands firstly hereinbefore
described and towards the north on the
said public road called Maxwell Coast
Road or however else the same may abut
and bound.

THIRDLY ALL THAT land together
with the buildings thereon called
“Kingsland House” situate in the parish of
Christ Church in Barbados containing by
admeasurement 7 acres 1 rood 23 perches
or therecabouts = ABUTTING  and
BOUNDING on two sides on lands of
Kingsland Plantation and on the other two
sides on the public road or however else
the same may abut and bound Together
with all other buildings thereon.
FOURTHLY ALL THAT land (formerly
part of a larger area containing 5 acres 2
roods 2.837 perches which was itself
formerly part of a larger area of 7 acres 18
perches of land which in turn was part of
the lands of Egerton Plantation) situate in-
the parish of St George in Barbados
containing by measurement 3 acres, 1 rood
4.818 perches or thereabouts (in which



area is included a portion of the private or
right of way 10 feet wide hereinafter
mentioned Abutting and Bounding on
other lands of Egerton Plantation on lands
of a place called Fleetwood (in the area of
which is included another portion of the
said private road or right of way 10 feet
wide) now or late the property of Kathline
C Hawkins deceased on the remainder of
the said larger area of 5 acres 3 roods
2.837 perches (in the area of which is
included the remainder of the said private
road or right of way 10 feet wide) which
leads from the said parcel of land to the
public road running between Staple Grove
and Highway 5 or however else the same
may abut and bound Together with the
buildings thereon.

FIFTHLY ALL THAT land (formerly
part of the lands of Maxwell Plantation)
situate in the parish of Christ Church in
Barbados containing by admeasurement 4
acres 1 rood and 31 perches (inclusive of
14 perches and 4/5ths of a perch in a road
which runs through the said land) Abutting
and Bounding on lands of C A Ryan of the
Estate of E I Ward deceased of E Hutson
of C Trotman of W Brewster of J Bynoe of
Wotton Plantation and on a public road or
however else the same may abut and
bound.

SIXTHLY ALL THAT sugar work
plantation called “HANSON” (including
Lower Burneys) situate in the parishes of
St George, Christ Church and St Michael
in Barbados formerly said to contain by
estimation 457 acres 2 roods 75 perches
but now said to contain 365.13 acres or
thereabouts Abutting and Bounding on
lands of the Barbados Water Authority on
lands of the Government of Barbados on
lands of sundry small holders on lands of a
place called Dash Valley on lands of
Francis Daher on lands of Constant
Plantation on lands of Hanson tenantry on
lands of sundry owners on lands of



Stepney Plantation on lands of Staple
Grove Plantation on lands of Kent
Plantation on lands of the Barbados
Mutual Life Insurance Society (now called
Sagicor) on lands of the Government of
Barbados and on lands of sundry small
owners and which said plantation is
intersected by the public road known as
Highway 6 or however else the same may
abut and bound Together with the
buildings thereon.

SEVENTHLY ALL THAT land being
the residual lands of “WOTTON
PLANTATION” situate in the parish of
Christ Church in Barbados formerly said
to contain by estimation 579 acres or
thereabouts but now said to contain by
admeasurement  281.01 acres  of
thereabouts Abutting and Bounding on
lands of Hope Plantation on lands of now
or late of Hammond Farmer on other lands
of Kingsland Estates Limited being the
lands of Bannatyne Plantation on the
public road known as Highway 6 on lands
of Newton Plantation on the ABC
Highway leading to the airport on other
lands of Newton Plantation on the public
road known as Highway 6 on lands of
sundry small owners on other lands of
Kingsland Estates Limited being the
residual lands of Adams Castle Plantation
on lands of Globe Cinema Limited on
lands of Dr William Donnawa and or
lands of sundry small owners or howeves
clse the same may abut and bounc
Together with the buildings thereon.
EIGHTHLY ALL THAT sugar work
plantation called or known  as
“BANNATYNE?” situate in the parish o
Christ Church in Barbados formerly saic
to contain 215 acres I rood 4 perches bu
now said to contain by admeasuremen
192.66 acres or thereabouts Abutting anc
Bounding lands of Hope Plantation or
lands of Small Ridge Plantation on land:
of Andefan Holdings Limited and on the



public road known as Highway 6 or
however else the same may abut and
bound Together with the buildings
thereon.

NINTHLY ALL THAT land being the
residual lands of “ADAMS CASTLE
PLANTATION?” situate in the parish of
Christ Church in Barbados containing by
admeasurement 749,590.1 square metres
(of which area 2,774.2 square metres are
contained in the areas of certain roads and
road reserves hereinafter mentioned)
Abutting and Bounding on lands of RYAD
Investments Limited, on lands now or late
of John Mayers, on lands of Edeline
Cheltenham, on Highway 6 which leads to
St Davids and Bannatyne, on lands of D C
L Inc, on lands of South Ridge
Development, on lands of Wotton
Plantation, on lands of Globe Cinema
Limited, on other lands of Wotton
Plantation, on the public road leading to
Highway 6, on lands of the estate of
Dudley Flemming deceased, on lands of
Patricia Lynch, on a road leading to
Highway 6, on lands of Christopher and
Evan Pilgrim, on lands of Grace Bostic, on
lands of the Barbados Government, on
lands of A Sealy, on lands now or late of
Dudley Walthrous, on a public road
leading to Highway 6, on lands of
Anastasia Mitchell, on lands of the
Methodist Church, on a road reserve
which leads to the public road, on lands of
A W Symmonds, on lands of a place
called Aberdare, on another public road
which leads to Highway 6 on lands of
Sheraton Heights Development, on lands
of the Barbados Agricultural Development
Corporation, on lands of Albert A Haloute,
on other lands of South Ridge
Development, on a public road which
leads to Highway R or however else the
same may abut and bound Together with
the buildings thereon.



The person entitled to the Charge: FirstCaribbean International Bank (Barbados)
Limited.

The nature of any restriction on the power Not applicable.
of the Company to grant further charges

ranking in priority to or equally with any
floating charge hereby created:

Daied this 24 day of W / 2006.

_RECTOR.
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Worthing Corporate Centre
Worthing, Christ Church, Barbados
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BARBADOS
STAMPED TO COVER $11,581,906.17
THIS DEED OF ASSIGNMENT is made the ,Zx:j/ﬂiiay of ,ﬁl,f@w/ . 2006

BETWEEN CLASSIC INVESTMENTS LIMITED a company incorporated under the
Companies Act Cap. 308 of the Laws of Barbados (Company No, 11693) and having its
registered office situate at 29 Atlantic Shores, Enterprise in the parish of Christ Church in
this Island (the “Assignor”) of the FIRST PART, FIRSTCARIBBEAN
INTERNATIONAL BANK (BARBADOS) LIMITED, a company incorporated and
registered under the provisions of the Companies Act Chapter 308 of the Laws of
Barbados as CIBC Caribbean Limited but which by Special Resolution dated the 16" day
of September, 2002 changed its name to FirstCaribbean International Bank (Barbados)
Limited (Company No. 8520) effective from the 11th day of October, 2002 and to which
the banking business of Barclays Bank PLC was transferred on the 11th day of October,

2002 in accordance with Sections 84 (3), 84 (6) and 86 of The Financial Institutions Act

Chapter 324A of the Laws of Barbados as is shown in Statutory Instruments No.115 of
2002 and having its registered office situate at FirstCaribbean International Bank
Limited, Head Office, Warrens in the parish of Saint Michael in this Island (the
“Assignee”) of the SECOND PART and 1s collateral to the Debenture/Mortgage of even
date made between the Assignor, Kingsland Estates Limited and the Assignee.
WHEREAS
(A) By aDeed of Assignment and Transfer dated the 27" day of October 1994 made
between Barbados National Bank (“BNB”) and Barbados Agricultural Credit

Trust Ltd. (“BACT”) (recorded in the Land Registry of Barbados as deed



Lex Caribbean Law Offices
Worthing Corporate Centre
Worthing, Christ Church, Barbados

BARBADOS
STAMPED TO COVER $11,581.906.17
THIS DEED OF ASSIGNMENT is made the day of , 2006

BETWEEN CLASSIC INVESTMENTS LIMITED a company incorporated under the
Companies Act Cap. 308 of the Laws of Barbados (Company No. 11693) and having its
registered office situate at 29 Atlantic Shores, Enterprise in the parish of Christ Church in
this Island (the “Assignor”) of the FIRST PART, FIRSTCARIBBEAN
INTERNATIONAL BANK (BARBADOS) LIMITED, a company incorporated and
registered under the provisions of the Companies Act Chapter 308 of the Laws of
Barbados as CIBC Caribbean Limited but which by Special Resolution dated the 16" day
of September, 2002 changed its name to FirstCaribbean International Bank (Barbados)
Limited (Company No. 8520) effective from the 11th day of October, 2002 and to which
the banking business of Barclays Bank PLC was transferred on the 11th day of October,
2002 in accordance with Sections 84 (3), 84 (6) and 86 of The Financial Institutions Act
Chapter 324A of the Laws of Barbados as is shown in Statutory Instruments No.115 of
2002 and having its registered office situate at FirstCaribbean International Bank
Limited, Head Office, Warrens in the parish of Saint Michael in this Island (the
“Assignee”) of the SECOND PART and is collateral to the Debenture/Mortgage of even
date made between the Assignor, Kingsland Estates Limited and the Assignee.
WHEREAS
(A) By a Deed of Assignment and Transfer dated the 27" day of October 1994 made
between Barbados National Bank (“BNB”) and Barbados Agricultural Credit

Trust Lid. (“BACT”) (recorded in the Land Registry of Barbados as deec



(B)

©

no.3112/1995) all monies principal and interest then due to BNB by Kingsland
Estates Limited (“Kingsland™) under the various Certificates of Loan issued by
the Mortgagor to BNB in accordance with the Barbados National Bank Act, Cap.
322A of the Laws of Barbados more particularly mentioned and referred to in the
Schedule to the said deed and all of the power rights remedies benefit and
advantage of the first lien against the property of Kingsland Estates Limited more
particularly described in Schedule A hereto (the “Property”) and all of BNB’s
right title and interest in the Certificates of Loan (hereinafter referred to as “the
Charge™) were assigned and transferred to Barbados Agricultural Credit Trus

Ltd.

By way of a Deed of Assignment of even date herewith (“the BACT
Assignment”) BACT assigned to the Assignor all its rights interest and title unde:
the Charge in consideration for the payment and discharge by the Assignor of the

existing liabilities of the Kingsland to BACT.

At the request of the Assignor, the Assignee agreed to grant a loan of Fourteer
Million Seven Hundred and Thirty Six Thousand Eight Hundred and Fifty Three
Dollars (Bds. $14,736,853) (the *Loan™) to the Assignor, inter alia, to finance the
acquisition of the Charge by the Assignor upon the terms and conditions anc
subject to a commitment letter dated the 29" day of August 2005 (hereinaftes
called “the Commitment Letter”), upon having the repayment of the samc
secured, inter alia, by the Assignor executing and delivering to the Assignee ir
favour of the Assignee an assignment by way of security of all monies principa
and interest due and all of the benefit and advantage of the security in the

Property under the Charge to the Assignor by virtue of the BACT Assignment.

NOW THIS DEED WITNESSES as follows:

In consideration of the Loan (receipt of which the Assignor acknowledges) th
Assignor as mortgagee hereby ASSIGNS, transfers and sefs over by way o

security to the Assignee:



